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2YHUYLHZ
:KDW�LV�%6;"
%6;�SURYLGHV�D�VXLWH�RI�FDSLWDO�UDLVLQJ��ILQDQFLDO�PDUNHW�DQG�EXVLQHVV�VHUYLFHV IRU�VPDOO�DQG�PHGLXP�VL]HG�FRPSDQLHV��
,Q�SDUWLFXODU��%6;�SURYLGHV�D�PDUNHW�IRU�WUDGLQJ�LQ�VHFXULWLHV�RI�VPDOO�DQG�PHGLXP�HQWHUSULVHV��60(V��
:K\�/LVW�ZLWK�%6;"
7KH�%6;�PDUNHW�LV�WDLORUHG�WR�PHHW�WKH�VSHFLILF�QHHGV�RI�WKH�60(�VHFWRU��/LVWLQJ�RQ�%6;�SURYLGHV�DFFHVV�WR�D�FDSLWDO�PDUNHW�IURP�ZKLFK�VPDOO�WR�PHGLXP�VL]HG�FRPSDQLHV�FDQ�IXQG�ERWK�WKHLU�SUHVHQW�DQG�IXWXUH�JURZWK�
:KDW�DUH�WKH�.H\�3UHUHTXLVLWHV�WR�/LVWLQJ�ZLWK�%6;"
7R�OLVW�RQ�WKH�%6;�PDUNHW�D�FRPSDQ\�QHHGV�WR�VDWLVI\�WKH�UHTXLUHPHQWV�LQ�WKH�%6;�/LVWLQJ�5XOHV��7KH�%6;�/LVWLQJ�5XOHV�KDYH�EHHQ�VSHFLILFDOO\�GHYHORSHG�IRU�60(V�ZKLOH�DOVR�PHHWLQJ�WKH�UHJXODWRU\�UHTXLUHPHQWV�RI�WKH�$XVWUDOLDQ�6HFXULWLHV�DQG�,QYHVWPHQWV�&RPPLVVLRQ��$6,&��DQG�XQGHU�WKH�&RUSRUDWLRQV�/DZ�
:KDW�,VVXHV�1HHG�WR�EH�&RQVLGHUHG�LQ�3UHSDULQJ�WKH�&RPSDQ\�IRU�/LVWLQJ"
7KHUH�DUH�PDQ\�LVVXHV�WKDW�QHHG�WR�EH�FRQVLGHUHG�ZKHQ�SUHSDULQJ�D�FRPSDQ\�IRU�OLVWLQJ��6RPH�RI�WKHVH�LVVXHV�DUH��KRZ�WR�EHVW�DFFHVV�FDSLWDO�IRU�JURZWK��WKH�FRPSDQ\¶V�SURILOH��LQYHVWPHQW�IOH[LELOLW\�IRU�VKDUHKROGHUV��FR USRUDWH�JRYHUQDQFH�LVVXHV��WLPH�DQG�UHVRXUFHV�DQG�EHQHILWV�WR�HPSOR\HHV��
%HIRUH�DQ�LQIRUPHG�GHFLVLRQ�FDQ�EH�PDGH�DERXW�ZKHWKHU�LW�LV�DSSURSULDWH�DQG�IHDVLEOH�WR�OLVW�D�FRPSDQ\��DOO�IDFWRUV�ZKLFK�FRXOG�LPSDFW�XSRQ�WKH�FRPSDQ\�PXVW�EH�FDUHIXOO\�FRQVLGHUHG�
:KDW�$GYLFH�DQG�$VVLVWDQFH�ZLOO�EH�5HTXLUHG"
7KH�DGYLFH�RI�SURIHVVLRQDO�DGYLVHUV�PD\�EH�UHTXLUHG�WR�DVVLVW�WKH�FRPSDQ\�LQ�PDNLQJ�DQ�LQIRUPHG�GHFLVLRQ�DERXW�ZKHWKHU�WR�OLVW��SUHSDULQJ�IRU�WKH�FRPSDQ\�IRU�OLVWLQJ�DQG�SURYLGLQJ�DVVLVWDQFH�WR�WKH�FRPSDQ\�DIW HU�OLVWLQJ�ZLWK�PHHWLQJ�RQJRLQJ�OLVWLQJ�UHTXLUHPHQWV�
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:LOO�D�3URVSHFWXV�EH�5HTXLUHG"
$�FRPSDQ\�ZLVKLQJ�WR�OLVW�LWV�VHFXULWLHV�RQ�WKH�%6;�2IILFLDO�/LVW�PXVW�LVVXH�D�SURVSHFWXV�RU�DQ�,QIRUPDWLRQ�PHPRUDQGXP�WKDW�FRPSOLHV�ZLWK�WKH�UHOHYDQW�SURYLVLRQV�RI�WKH�&RUSRUDWLRQV�/DZ��
:KDW�GRHV�WKH�/LVWLQJ�3URFHVV�,QYROYH"
7KH�OLVWLQJ�SURFHVV�FDQ�EH�GLYLGHG�LQWR�IRXU�VWDJHV�

x 3UH�$SSOLFDWLRQ�± DW�WKLV�VWDJH�D�FRPSDQ\�FDQ�GLVFXVV�LWV�DSSOLFDWLRQ�ZLWK�%6;�DQG�RWKHU�PDWWHUV�WKDW�PD\�LPSDFW�XSRQ�LWV�DSSOLFDWLRQ�
x $SSOLFDWLRQ�± D�FRPSDQ\�VHHNLQJ�DGPLVVLRQ�WR�WKH�%6;�2IILFLDO�/LVW�RI�FRPSDQLHV�PXVW�SURYLGH�%6;�ZLWK�D�FRPSOHWHG�DSSOLFDWLRQ��DQ\�RWKHU�GRFXPHQWV�UHTXLUHG�DQG�WKH�OLVWLQJ�IHHV�
x /RGJHPHQW�RI�$SSOLFDWLRQ� ± DW�WKLV�VWDJH�%6;�ZLOO��EH�LQ�D�SRVLWLRQ�WR�DVN�DQ\�TXHVWLRQV WKDW�DULVH�IROORZLQJ�DQ�H[DPLQDWLRQ�RI�WKH�UHJLVWHUHG�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQGXP��DQG�ZLOO�IRUPDOO\�FRPPHQFH�SURFHVVLQJ�WKH�OLVWLQJ�DSSOLFDWLRQ�
x 3UH�4XRWDWLRQ�± LI�D�FRPSDQ\¶V�DSSOLFDWLRQ�LV�VXFFHVVIXO�WKH�FRPSDQ\�ZLOO�EH�JUDQWHG�DGPLVVLRQ�WR�WKH�%6;�2IILFLDO�/LVW��$GPLVVLRQ�WR�WKH�%6;�2IILFLDO�OLVW�LV��FRQGLWLRQDO�XSRQ�WKH�FRPSDQ\�DSSO\LQJ�IRU�TXRWDWLRQ�RI�LWV�PDLQ�FODVV�RI�VHFXULWLHV�

:KDW�+DSSHQV�$IWHU�/LVWLQJ�"
/LVWHG�FRPSDQLHV�KDYH�RQJRLQJ�OLVWLQJ�UHTXLUHPHQWV�ZKLFK�PXVW�EH�PHHW��7KHVH�LQFOXGH�GLVFORVXUH�RI�PDWHULDO�LQIRUPDWLRQ�WR�WKH�PDUNHW�DQG�RQJRLQJ�UHSRUWLQJ�UHTXLUHPHQWV�
:KDW�&RVWV�DUH�LQYROYHG�LQ�/LVWLQJ"
7KHUH�ZLOO�EH�OLVWLQJ�IHHV��DQG�DQ\�RWKHU�FRVWV�LQFXUUHG�E\�VHHNLQJ�SURIHVVLRQDO�DGYLFH�DQG�VHUYLFHV�



�

:KDW�LV�%6;"
%6;�HYROYHG�IURP�FRQFHUQV�WKDW�$XVWUDOLD¶V�FXUUHQW�FDSLWDO�PDUNHW�VWUXFWXUH�SUHYHQWV�PDQ\�60(V�PDNLQJ�D�PRUH�SRVLWLYH�FRQWULEXWLRQ�WR�WKH�HFRQRP\��HPSOR\PHQW�DQG�GHYHORSPHQW�RI�LQQRYDWLYH�QHZ�SURGXFWV�DQG�VHUYLFHV�
7KH�NH\�DLP�RI�WKH�%6;�LV�WR�DVVLVW�60(V�JDLQ�EHWWHU DFFHVV�WR�JURZWK�FDSLWDO��7KLV�LV�EHLQJ�DFKLHYHG�WKURXJK�D�VXLWH�RI�FDSLWDO�UDLVLQJ��WUDGLQJ�DQG�EXVLQHVV�VHUYLFHV�IRU�WKH�60(�VHFWRU��7KH�%6;�PDUNHW�LV�RQH�RI�WKHVH�VHUYLFHV�7KH�%6;�ZHE�VLWH�ZZZ�EV[�FRP�DX LV�D�RQH�VWRS�VKRS�IRU�60(V��$�UDQJH�RI�VHUYLFHV�DUH�SURYLGHG�WR�DVVLVW�60(V�DQG�VPDOO�FDS�FRPSDQLHV�DW�GLIIHUHQW�VWDJHV�RI�WKHLU�GHYHORSPHQW�DQG�DVVLVW�IXQG�UDLVHUV��YHQWXUH�FDSLWDOLVWV�DQG�RWKHU�LQYHVWRUV�ZLWK�D�KLJKHU�OHYHO�RI�FRQILGHQFH�LQ�WKH�60(�VHFWRU�
7KH�%6;�PDUNHW�RIIHUV�D�VPDOO�FDS�PDUNHW�IRU�WUDGLQJ�LQ�VHFXULWLHV�
7KH�%6;�PDUNHW�OLVWV�FRPSDQLHV��WUXVWV�DQG�VLPLODU�&RPSDQLHV��
%\�SURYLGLQJ�D�WUDGLQJ�SODWIRUP�IRU�WKH�VPDOO�FDS�PDUNHW�%6;�DVVLVWV�VPDOO�DQG�PHGLXP�VL]HG�FRPSDQLHV�UDLVH�FDSLWDO�LQ�DQ�HQYLUR QPHQW�WDLORUHG�WR�PHHW�WKHLU�VSHFLILF�QHHGV��
,Q�WKH�SDVW��RQH�RI�WKH�REVWDFOHV�IRU�WKH�60(�VHFWRU�LQ�DWWUDFWLQJ�LQYHVWPHQW�ZDV�WKDW�$XVWUDOLD�GLG�QRW�KDYH�D�PDUNHW�IRFXVHG�RQ�60(V�VXFK�DV�LQ�WKH�86��(XURSH�DQG�$VLD��3HRSOH�ZHUH�OHVV�ZLOOLQJ�WR�VXEVFULEH� WKHLU�IXQGV�WR�D�YHQWXUH�EHFDXVH�WKH\�FRXOG�QRW�EH�VXUH�ZKHWKHU�WKH\�FRXOG�UHWULHYH�RU�UHORFDWH�WKHLU�IXQGV�DW�DQ�DSSURSULDWH�WLPH��1RZ�LW�LV�HDVLHU�IRU�VPDOO�DQG�PHGLXP�VL]HG�FRPSDQLHV�WR�UDLVH�FDSLWDO�DV�LQYHVWRUV�FDQ�EH�FHUWDLQ�WKDW�WKH�VHFXULWLHV�WKH\� ZLOO�EH�LVVXHG�FDQ�EH�WUDGHG��
%6;�%URNHUV�SOD\�DQ�LPSRUWDQW�UROH�DV�LQWHUPHGLDULHV�IRU�&RPSDQLHV�DQG�LQYHVWRUV��%6;�%URNHUV�PXVW�PHHW�PDQ\�VWDQGDUGV�DQG�WKH\�PXVW�EH�RI�JRRG�FKDUDFWHU�DQG�KLJK�EXVLQHVV�LQWHJULW\��&RPSDQLHV�OLVWLQJ�RQ�WKH�%6;�PDUNHW�ZLOO� EHQHILW�IURP�WKH�H[SHUWLVH�RI�%URNHUV�GHGLFDWHG�WR�WKH�60(�VHFWRU�
&RPSXWHUVKDUH�SURYLGHV�D�VRSKLVWLFDWHG�WUDGLQJ�V\VWHP�IRU�WKH�%6;�PDUNHW��7KH�WUDGLQJ�V\VWHP�SHUIRUPV�WKH�WUDGLQJ�DOJRULWKP�DQG�RQ�D�GDLO\�EDVLV�SURYLGHV�OLYH�H[SRUW�RI�WKH�WUDGH�GDWD�GLU HFWO\�WR�WKH�%6;�ZHE�VLWH��
&RPSXWHUVKDUH¶V�KLJK�SHUIRUPDQFH�VRIWZDUH�V\VWHPV�SURYLGH�WKH�LQIUDVWUXFWXUH�IRU�PDQ\�RI�WKH�ZRUOG
V�H[FKDQJHV �
%6;�KDV�DSSRLQWHG�6DQGKXUVW�7UXVWHHV�WR�DFW�DV�WKH�VHWWOHPHQW�DJHQW�DQG�SURYLGH�D�FOHDULQJ�DQG�VHWWOHPHQW�V\VWHP��0RVW�%URNHUV�ILQG�WKDW�LW�LV�PRUH�HIILFLHQW�WR�JR�WKURXJK�D�VHWWOHPHQW�DJHQW�WKDQ�WR�VHWWOH�HDFK�WUDGH�WKHPVHOYHV�
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$V�WKH�60(�VHFWRU�LV�GLYHUVH�DQG�ORFDWHG�LQ�FLWLHV��WRZQV�DQG�FRPPXQLWLHV�WKURXJKRXW�$XVWUDOLD��%6;�KDV�XWLOLVHG�WKH�,QWHUQHW�DV�D�PDUNHW�LQ WHUIDFH�WR�FUHDWH�D�YLUWXDO�PDUNHW�ZLWK�QR�ERXQGDULHV��60(V�ZLOO�DOVR�EHQHILW�IURP�D�PDUNHW�WKDW�FDQ�EH�DFFHVVHG�E\�WKH�JOREDO�FRPPXQLW\�RI�LQYHVWRUV�
$XVWUDOLD¶V�60(�VHFWRU�LV�DW�WKH�IRUHIURQW�RI�LQQRYDWLRQ�DQG�HQWUHSUHQHXULDO�EXVLQHVV��7KH�%6;�PDUNHW�SURYLGHV�D�WUDGLQJ�SODWIRUP�IRU�UDLVLQJ�FDSLWDO�LQ�RUGHU�WKDW�VPDOO�WR�PHGLXP�VL]HG�FRPSDQLHV�FDQ�JURZ�DQG�HYROYH�WR�PHHW�WKH�FKDOOHQJHV�RI�WKH�QHZ�PLOOHQLXP�

:K\�/LVW�ZLWK�%6;"
$�OLVWLQJ�RQ�WKH�%6;�PDUNHW�FDQ�SURYLGH�DQ�60(�ZLWK�

x PRUH�VKDUHKROGHUV�
x D IDU�PRUH�HIILFLHQW�DQG�WUDQVSDUHQW�ZD\�IRU�VKDUHKROGHUV�WR�WUDGH�WKHLU�VKDUHV�
x D�SXEOLF�DUHQD�WR�SXEOLFLVH�DQQRXQFHPHQWV�DERXW�WKH�FRPSDQ\��RQ�WKH�%6;�ZHE�VLWH�
x D�KLJKHU�SXEOLF�SURILOH��ZKLFK�LQ�WXUQ�FDQ�JHQHUDWH�IXUWKHU�EXVLQHVV�
x D�PRUH�FRVW�HIIHFWLYH DQG�HIILFLHQW�ZD\�WR�UDLVH�VXEVHTXHQW�FDSLWDO�IRU�IXUWKHU�H[SDQVLRQ�
x WKH�DGYDQWDJHV�RI�EHLQJ�OLVWHG�RQ�D�VWRFN�H[FKDQJH�WKDW�XQGHUVWDQGV�WKH�UHTXLUHPHQWV�RI�WKH�60(�FRPPXQLW\�SDUWLFXODUO\�LQ�UXUDO�DQG�UHJLRQDO�DUHDV�

7R�OLVW�RQ�WKH�%6;�PDUNHW�D�FRPSDQ\� QHHGV�WR�VDWLVI\�WKH�UHTXLUHPHQWV�LQ�WKH�%6;�/LVWLQJ�5XOHV��7KH�%6;�/LVWLQJ�5XOHV�KDYH�EHHQ�VSHFLILFDOO\�GHYHORSHG�IRU�60(V�DQG�PHHW�WKH�UHJXODWRU\�UHTXLUHPHQWV�RI�WKH�$XVWUDOLDQ�6HFXULWLHV�DQG�,QYHVWPHQWV�&RPPLVVLRQ��$6,&��
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:KDW�DUH�WKH�.H\�3UHUHTXLVLWHV�WR�/LVWLQJ�ZLWK�%6;"
$�FRPSDQ\�PXVW�VDWLVI\�%6;�UHTXLUHPHQWV�UHODWLQJ�WR�VL]H��TXDOLW\�DQG�RSHUDWLRQV�EHIRUH�LW�FDQ�EH�OLVWHG�RQ�WKH�%6;�PDUNHW�
5HTXLUHPHQWV�IRU�OLVWLQJ�DUH�VHW�RXW�LQ�WKH�%6;�/LVWLQJ�5XOHV��2QFH�D�FRPSDQ\�LV�OLVWHG�RQ�WKH�%6;�PDUNH W�LW�LV�FRQWUDFWXDOO\�ERXQG�E\�WKH�/LVWLQJ�5XOHV��7KH�/LVWLQJ�5XOHV�JRYHUQ�WKH�FRQGXFW�RI�FRPSDQLHV�OLVWHG�RQ�WKH�%6;�PDUNHW�
%6;�SURYLGHV�D�PDUNHW�IRU�WUDGLQJ�LQ�VPDOO�FDS�VHFXULWLHV��7KH�UHTXLUHPHQWV�IRU�OLVWLQJ�RQ�%6;�KDYH�WKHUHIRUH�EHHQ�GHYHORSHG�WR�P HHW�WKH�SDUWLFXODU�UHTXLUHPHQWV�RI�VPDOO�FDS�&RPSDQLHV�
3ULQFLSOHV�EHKLQG�WKH�/LVWLQJ�5XOHV
$OO�&RPSDQLHV�ZLVKLQJ�WR�EH�OLVWHG�RQ�WKH�%6;�PDUNHW��PXVW�PHHW�PLQLPXP�VWDQGDUGV�RI�VL]H��TXDOLW\�RSHUDWLRQV�
/LVWHG�&RPSDQLHV�PXVW�NHHS�LQYHVWRUV�DQG�WKH�PDUNH W�LQIRUPHG�RQ�D�WLPHO\�EDVLV�RI�LQIRUPDWLRQ�WKDW�LV�OLNHO\�WR�DIIHFW�WKH�SULFH�DW�ZKLFK�WKHLU�VHFXULWLHV�WUDGH�RQ�WKH�%6;�PDUNHW�
7KH�DFWLYLWLHV�RI�&RPSDQLHV�OLVWHG�RQ�WKH�%6;�PDUNHW�PXVW�EH�FDUULHG�RXW�LQ�DQ�HIILFLHQW�DQG�FHUWDLQ�PDQQHU�WR�UHGXFH�ULVN�DQ G�SURPRWH�FRQILGHQFH�LQ�WKH�IXQFWLRQLQJ�RI�WKH�%6;�PDUNHW�
%6;�/LVWLQJ�5HTXLUHPHQWV
7KH�NH\�UHTXLUHPHQWV�WR�EH�OLVWHG�RQ�WKH�%6;�PDUNHW�DUH�DV�IROORZV�
3URILW�WHVW�DQG�$VVHWV�WHVW
7KH�FRPSDQ\�PXVW�VDWLVI\�HLWKHU�

x WKH�SURILW�WHVW��RUx WKH�DVVHWV�WHVW�
7R�VDWLVI\�WKH�SURILW�WHVW�

x JRLQJ�FRQFHUQ ± WKH�FRPSDQ\�PXVW�EH�D�JRLQJ�FRQFHUQ�RU�WKH�VXFFHVVRU�RI�D�JRLQJ�FRQFHUQ�
x EXVLQHVV�DFWLYLWLHV�IRU�SDVW�WKUHH�\HDUV ± LI�WKH�FRPSDQ\�KDV�QRW�FRQGXFWHG�WKH�VDPH�EXVLQHVV�DFWLYLWLHV�GXULQJ�WKH�SDVW�WKUHH�IXOO�ILQDQ FLDO�\HDUV�WKH�
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FRPSDQ\�PXVW�GLVFORVH�GHWDLOV�RI�KRZ�LWV�EXVLQHVV�DFWLYLWLHV�KDYH�FKDQJHG�HLWKHU�LQ�LWV�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQGXP�
x WKUHH�\HDUV¶�SURILW ± WKH�FRPSDQ\¶V�DJJUHJDWHG�RSHUDWLQJ�SURILW�EHIRUH�WD[�DQG�DEQRUPDO�SURILWV��EXW�LQFOXGLQJ�DEQRUPDO�ORVVHV��IRU�WKH�ODVW�WKUHH�IXOO�ILQDQFLDO�\HDUV�PXVW�KDYH�EHHQ�DW�OHDVW����������

7R�VDWLVI\�WKH�DVVHWV�WHVW�
x VL]H ± DW�WKH�WLPH�RI�DGPLVVLRQ�WR�WKH�RIILFLDO�OLVW��WKH�FRPSDQ\�PXVW�KDYH�HLWKHU�QHW�WDQJLEOH�DVVHWV�RI�DW�OHDVW�����������DIWHU�GHGXFWL QJ�WKH�FRVWV�RI�IXQGUDLVLQJ��RU�D�OLNHO\�PDUNHW�FDSLWDOLVDWLRQ��EDVHG�RQ�WKH�RIIHU�SULFH�XQGHU�WKH�SURVSHFWXV��RI�DW�OHDVW����PLOOLRQ�
x FDVK�SRVLWLRQ ± LI�KDOI�RU�PRUH�RI�WKH�FRPSDQ\¶V�WRWDO�WDQJLEOH�DVVHWV��DIWHU�UDLVLQJ�DQ\�IXQGV�IURP�WKH�IORDW��DUH�FDVK RU�LQ�D�IRUP�UHDGLO\�FRQYHUWLEOH�WR�FDVK��WKH�FRPSDQ\�PXVW�KDYH�FRPPLWPHQWV�FRQVLVWHQW�ZLWK�LWV�EXVLQHVV�REMHFWLYHV�WR�LQYHVW�RU�VSHQG�HQRXJK�PRQH\�WR�UHGXFH�WKH�SURSRUWLRQ�WR�OHVV�WKDQ�KDOI��,I�WKH�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQGXP�GRHV�QRW�FRQWDLQ�D�VWDWHPHQW�RI�WKH�FRPSDQ\¶V�EXVLQHVV�REMHFWLYHV�WKH�FRPSDQ\�PXVW�JLYH�D�VWDWHPHQW�RI�LWV�EXVLQHVV�REMHFWLYHV�WR�%6;�
x ZRUNLQJ�FDSLWDO ± WKH�FRPSDQ\�PXVW�KDYH�HQRXJK�ZRUNLQJ�FDSLWDO�WR�FDUU\�RXW�LWV�VWDWHG�REMHFWLYHV��,I�WKH�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQ GXP�GRHV�QRW�FRQWDLQ�D�VWDWHPHQW�WR�WKDW�HIIHFW��%6;�PD\�UHTXLUH�WKH�FRPSDQ\�WR�SURYLGH�LW�ZLWK�RQH�IURP�DQ�LQGHSHQGHQW�H[SHUW�
x UHYHQXH ± WKH�FRPSDQ\¶V�EXVLQHVV�PXVW�EH�GHYHORSHG�WR�WKH�SRLQW�ZKHUH�LW�LV�UHDVRQDEO\�OLNHO\�LW�ZLOO�JHQHUDWH�UHYHQXH�IURP�LWV RUGLQDU\�DFWLYLWLHV�ZLWKLQ�WKUHH�\HDUV�RI�DGPLVVLRQ�WR�WKH�RIILFLDO�OLVW��%6;�PD\�UHTXLUH�WKH�FRPSDQ\�WR�SURYLGH�LW�ZLWK�D�ZULWWHQ�VWDWHPHQW�WR�WKDW�HIIHFW�IURP�DQ�LQGHSHQGHQW�H[SHUW�

6HFXULW\�KROGHU�VSUHDG
$IWHU�WKH�RIIHU��WKH�FRPSDQ\�PXVW�KDYH�DFKLHYH G�D�VDWLVIDFWRU\�VSUHDG�RI�VHFXULW\�KROGHUV��7KLV�ZLOO�EH�VDWLVILHG�LI�WKH�FRPSDQ\�KDV�

x DW�OHDVW����VHFXULW\�KROGHUV��HDFK�KROGLQJ�VHFXULWLHV�ZLWK�D�YDOXH��EDVHG�RQ�WKH�SURVSHFWXV�RIIHU�SULFH��RI�DW�OHDVW���������H[FOXGLQJ�UHVWULFWHG�VHFXULWLHV���DQG�DW�OHDVW�����RI�LWV�PDLQ�FODVV�RI�VHFXULWLHV�KHOG�E\�VHFXULW\�KROGHUV�DUH�QRW�KHOG�E\�UHODWHG�SDUWLHV�RI�WKH�FRPSDQ\��H[FOXGLQJ�UHVWULFWHG�VHFXULWLHV��
7KLV�UHTXLUHPHQW�ZLOO�QRW�EH�PHW�LI�WKH�VSUHDG�LV�REWDLQHG�E\�DUWLILFLDO�PHDQV�H�J��JLYLQJ�VKDUHV�DZD\�



�

6WUXFWXUH�DQG�RSHUDWLRQV
7KH�FRPSDQ\¶V�VWUXFWXUH�DQG�RSHUDWLRQV�PXVW�EH�DSSURSULDWH�WR�EH�OLVWHG�RQ�%6;��7KLV�UHTXLUHPHQW�LV�QRW�D�EDUULHU�WR�OLVWLQJ�IRU�PRVW�FRPSDQLHV�
3URVSHFWXV�,QIRUPDWLRQ�PHPRUDQGXP
7KH�FRPSDQ\�PXVW�KDYH�LVVXHG�D�SURVSHFWXV�RU�,QIRUP DWLRQ�PHPRUDQGXP�WKDW�FRPSOLHV�ZLWK�WKH�&RUSRUDWLRQV�/DZ��7KH�SURVSHFWXV�PXVW�FRQWDLQ�DOO�WKH�LQIRUPDWLRQ�DERXW�WKH�FRPSDQ\�WKDW�LQYHVWRUV��DQG�WKHLU�DGYLVHUV�ZRXOG�UHDVRQDEO\�UHTXLUH�WR�PDNH�DQ�LQIRUPHG�DVVHVVPHQW�RI�

x WKH�DVVHWV�DQG�OLDELOLWLHV��ILQDQFLD O�SRVLWLRQ�DQG�SHUIRUPDQFH��SURILWV�DQG�ORVVHV��DQG�SURVSHFWV�RI�WKH�FRPSDQ\��DQG
x WKH�ULJKWV�DQG�OLDELOLWLHV�DWWDFKLQJ�WR�WKH�VKDUHV�WR�EH�RIIHUHG�

$OWHUQDWLYHO\��DQG�LI�DJUHHG�E\�%6;��WKH�FRPSDQ\�PXVW�KDYH�LVVXHG�DQ�LQIRUPDWLRQ�PHPRUDQGXP�WKDW�FRPSOLHV�ZLWK�WKH�/LVWLQJ�5XOHV�
4XRWDWLRQ�RI�6HFXULWLHV
:KHQ�D�FRPSDQ\�DSSOLHV�WR�OLVW�RQ�%6;�LW�PXVW�DOVR�DSSO\�IRU�TXRWDWLRQ�RI�VRPH�RU�DOO�RI�LWV�VHFXULWLHV��2QFH�LW�LV�DGPLWWHG�WR�WKH�%6;�2IILFLDO�/LVW��DQ�FRPSDQ\�PD\�DSSO\�IRU�WKH�TXRWDWLRQ�RI�DGGLWLRQDO�VH FXULWLHV�

:KDW�,VVXHV�1HHG�WR�EH�&RQVLGHUHG�LQ�3UHSDULQJ�D�&RPSDQ\�IRU�/LVWLQJ"
7KHUH�DUH�PDQ\�LVVXHV�WKDW�QHHG�WR�EH�FRQVLGHUHG�DERXW�SUHSDULQJ�D�FRPSDQ\�IRU�OLVWLQJ��%HIRUH�DQ�LQIRUPHG�GHFLVLRQ�FDQ�EH�PDGH�DERXW�ZKHWKHU�LW�LV�DSSURSULDWH�DQG�IHDVLEOH�WR�OLVW�D�FRPSDQ\��DOO�IDFWRUV�ZKLFK�FRXOG�LPSDFW�XSRQ�WKH�FRPSDQ\�PXVW�EH�FDUHIXOO\�FRQVLGHUHG�
$V�HYHU\�FRPSDQ\�LV�XQLTXH��WKH�JRDOV��ZRUN�HQYLURQPHQW��LPDJH��YDOXHV�DQG�SDUWLFXODU�FLUFXPVWDQFHV�RI�WKH�FRPSDQ\�ZLOO�QHHG�WR�EH�FRQVLGHUHG�EHIRUH�D�GHFL VLRQ�WR�OLVW�LV�PDGH�
$FFHVV�WR�&DSLWDO
7KH�DGYDQWDJHV�WR�OLVWLQJ�RQ�WKH�%6;�PDUNHW�DUH�VLJQLILFDQW��,Q�SDUWLFXODU��OLVWLQJ�RQ�%6;�HQDEOHV�D�FRPSDQ\�WR�UHDOLVH�LWV�SRWHQWLDO�IRU�JURZWK�ZKLOVW�JDLQLQJ�JUHDWHU�
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IOH[LELOLW\�LQ�WKH�PHWKRGV�RI�ILQDQFLQJ�VXFK�J URZWK��0DQ\�FRPSDQLHV�FKRRVH�WR�OLVW�DW�WKH�WLPH�ZKHQ�WKH\�DUH�ORRNLQJ�WR�H[SDQG�WKHLU�EXVLQHVV�DV�OLVWLQJ�SURYLGHV�DFFHVV�WR�D�FDSLWDO�PDUNHW�IURP�ZKLFK�WKH�FRPSDQ\�FDQ�IXQG�ERWK�LWV�SUHVHQW�DQG�IXWXUH�JURZWK�
/LVWLQJ�LV�D�PHDQV�E\�ZKLFK�FRPSDQLHV�ZLVKLQ J�WR�H[SDQG�FDQ�LVVXH�DGGLWLRQDO�VHFXULWLHV�WR�UDLVH�HTXLW\�ILQDQFH�DQG�UHGXFH�WKHLU�UHOLDQFH�RQ�GHEW�ILQDQFH��2IWHQ�WKH�RULJLQDO�VKDUHKROGHUV�LQ�D�FRPSDQ\�ZDQW�WKH�FRPSDQ\�WR�OLVW�LQ�RUGHU�WKDW�WKH\�FDQ�UHDOLVH�SDUW�RI�WKHLU�LQYHVWPHQW�E\�VHOOLQJ�D�SRUWL RQ�RI�WKHLU�H[LVWLQJ�VHFXULWLHV��&RPSDQLHV�PD\�OLVW�E\�RIIHULQJ�WR�WKH�SXEOLF�H[LVWLQJ�VKDUHV��QHZO\�FUHDWHG�VKDUHV�RU�D�PL[WXUH�RI�ERWK�
5DLVHG�3URILOH
/LVWLQJ�HQKDQFHV�D�FRPSDQ\¶V�SURILOH�LQ�WKH�LQYHVWPHQW�FRPPXQLW\�DQG�JHQHUDWHV�JUHDWHU�DZDUHQHVV�RI�D FRPSDQ\�DQG�LWV�SURGXFWV�DQG�VHUYLFHV�
$�FRPSDQ\�WKDW�KDV�OLVWHG�RSHUDWHV�LQ�WKH�UHJXODWHG�HQYLURQPHQW�RI�D�PDUNHW�DQG�LV�VXEMHFW�WR�WKH�/LVWLQJ�5XOHV�DQG�SXEOLF�VFUXWLQ\��DV�VXFK�D�FRPSDQ\�ZLOO�ILQG�WKDW�LWV�UHSXWDWLRQ�DV�D�SURIHVVLRQDO�DQG�VXFFHVVIXO�H QWHUSULVH�ZLOO�LQFUHDVHG�ZLWK�SHRSOHV�NQRZOHGJH�RI�WKH�FRPSDQ\�EHLQJ�OLVWHG�
3XEOLFLW\�UHFHLYHG�PD\�EH�EHQHILFLDO�WR�LWV�EXVLQHVV�DQG�WKH�KLJKHU�SURILOH�PD\�LQFUHDVH�LWV�VWDQGLQJ�DQG�UHSXWDWLRQ�ZLWKLQ�LWV�SDUWLFXODU�LQGXVWU\��,W�PD\�DOVR�HQDEOH�WKH�FRPSDQ\�WR�QHJRWLDWH�PRUH�IDYRXUDEOH�WHUPV�IURP�VXFK�GLYHUVH�JURXSV�DV�LWV�VXSSOLHUV��FXVWRPHUV�DQG�EDQNV�
$V�D�UHVXOW�RI�D�FRPSDQ\¶V�REOLJDWLRQ�WR�NHHS�WKH�PDUNHW�IXOO\�LQIRUPHG��LQIRUPDWLRQ�DERXW�WKH�FRPSDQ\�ZLOO�EH�EURXJKW�WR�WKH�DWWHQWLRQ�RI�WKH�XVHUV�RI�%6 ;�VHUYLFHV�DV�ZHOO�DV�LQYHVWRUV�DQG�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF��)RU�LQVWDQFH��D�FRPSDQ\�OLVWHG�LQ�WKH�%6;�PDUNHW�PD\�SXEOLVK�FRPSDQ\�DQQRXQFHPHQWV�RQ�WKH�%6;�ZHE�VLWH�
%HQHILWV�WR�(PSOR\HHV
$�FRPSDQ\�OLVWLQJ�RQ�%6;�VKRXOG�FRQVLGHU�ZKHWKHU�LW�LV�DSSURS ULDWH�WR�LQWURGXFH�DQ�HPSOR\HH�LQFHQWLYH�VFKHPH��7KHVH�VFKHPHV�HQDEOH�OLVWHG�FRPSDQLHV�WR�LVVXH�VHFXULWLHV�WR�WKHLU�HPSOR\HHV�RQ�PRUH�IDYRXUDEOH�WHUPV�WKDQ�DUH�JHQHUDOO\�DYDLODEOH�WR�WKH�SXEOLF�
6HFXULWLHV�LQ�D�OLVWHG�FRPSDQ\�DUH�PXFK�PRUH�DWWUDFWLYH�WR�H PSOR\HHV�EHFDXVH�WKH\�DUH�D�OLTXLG�LQYHVWPHQW�ZKLFK�FDQ�EH�UHDOLVHG�DW�DQ\�WLPH��(PSOR\HHV�PD\�IHHO�D�JUHDWHU�VHQVH�RI�WHDP�VSLULW�DQG�FRKHVLRQ�DUPHG�ZLWK�WKH�NQRZOHGJH�WKDW�WKHLU�HIIRUWV�FDQ�DGG�YDOXH�QRW�RQO\�WR�WKH�FRPSDQ\�EXW�DOVR�WR�WKHLU�ILQDQFHV��6K DULQJ�LQ�WKH�JURZWK�RI�WKH�FRPSDQ\�LV�UHZDUGLQJ�IRU�HPSOR\HHV�DQG�HPSOR\HUV�
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0RUH�)OH[LEOH�,QYHVWPHQW
$�OLVWHG�FRPSDQ\�PD\�GHFLGH�WR�LPSOHPHQW�D�'LYLGHQG�5HLQYHVWPHQW�3ODQ��'53��VR�WKDW�VKDUHKROGHUV�DUH�SURYLGHG�ZLWK�WKH�RSSRUWXQLW\�WR�HOHFW�WR�UHFHLYH�S DUW�RU�DOO�RI�WKHLU�GLYLGHQGV�LQ�WKH�IRUP�RI�DGGLWLRQDO�VKDUHV�UDWKHU�WKDQ�FDVK��7KLV�PD\�EH�LPSRUWDQW�EHFDXVH�VKDUHKROGHUV�ZKR�LQYHVW�LQ�OLVWHG�FRPSDQLHV�KDYH�GLIIHUHQW�LQYHVWPHQW�REMHFWLYHV��)RU�H[DPSOH��VRPH�PD\�VHHN�DQ�LQFRPH�VWUHDP�LQ�WKH�IRUP�RI�GLYLGHQGV��ZKLOH�RWKHUV�ORRN�IRU�FDSLWDO�JURZWK�RU�D�FRPELQDWLRQ�RI�ERWK��'35V�DUH�D�ZD\�LQ�ZKLFK�OLVWHG�FRPSDQLHV�FDQ�SURYLGH�WKHLU�VKDUHKROGHUV�ZLWK�JUHDWHU�IOH[LELOLW\�ZLWK�ZKLFK�WR�DFKLHYH�WKHLU�LQYHVWPHQW�REMHFWLYHV�DQG�DW�WKH�VDPH�WLPH�SUHVHUYH�WKH�FRPSDQ\¶V�FDVK�
&RUSRUDWH�JRYHUQDQFH�LVVXHV
$�SULYDWH�RU�SURSULHWDU\�OLPLWHG�FRPSDQ\�ZLOO�QHHG�WR�EHFRPH�D�SXEOLF�FRPSDQ\��7KLV�ZLOO�UHTXLUH�WKH�DSSURYDO�RI�H[LVWLQJ�VKDUHKROGHUV�DQG�WKH�DGRSWLRQ�RI�D�QHZ�SXEOLF�FRPSDQ\�FRQVWLWXWLRQ��7KLV�SURFHVV�XVXDOO\�WDN HV�DURXQG�ILYH�ZHHNV�WR�FRPSOHWH�
,I�WKHUH�DUH�DQ\�VXEVLGLDULHV��WKH�H[LVWHQFH�RI�WKHVH�HQWLWOHV�VKRXOG�EH�UHYLHZHG�WR�GHWHUPLQH�ZKHWKHU�WKH\�DUH�VWLOO�DQ�DSSURSULDWH�SDUW�RI�WKH�FRUSRUDWH�VWUXFWXUH�IRU�OLVWLQJ�
$V�D�OLVWHG�FRPSDQ\�LV�RSHQ�WR�SXEOLF�VFUX WLQ\��WKH�FRPSRVLWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�VKRXOG�EH�UHYLHZHG�WR�HQVXUH�WKDW�WKHUH�LV�DSSURSULDWH�H[SHUWLVH�DQG�LQGHSHQGHQFH��&RQVLGHUDWLRQ�VKRXOG�EH�JLYHQ�WR�ZKHWKHU�DQ\�LQGHSHQGHQW�QRQ �H[HFXWLYH�GLUHFWRUV�ZLWK�H[SHULHQFH�RQ�WKH�ERDUGV�RI�SXEOLF�OLVW HG�FRPSDQLHV�VKRXOG�EH�DSSRLQWHG�
$SSURSULDWH�FRUSRUDWH�JRYHUQDQFH�SURFHGXUHV�ZLOO�QHHG�WR�EH�SXW�LQ�SODFH�WR�HQVXUH�RQJRLQJ�FRPSOLDQFH�ZLWK�WKH�/LVWLQJ�5XOHV�
7LPH�DQG�UHVRXUFHV
/LVWLQJ�D�FRPSDQ\�UHTXLUHV�WLPH�DQG�UHVRXUFHV��
7LPH�DQG�UHVRXUFHV�DUH�QR W�RQO\�UHTXLUHG�LQ�SUHSDULQJ�WKH�FRPSDQ\�IRU�OLVWLQJ��EXW�DUH�QHHGHG�WR�HQVXUH�FRPSOLDQFH�ZLWK�GLVFORVXUH�DQG�UHSRUWLQJ�RQFH�WKH�FRPSDQ\�KDV�EHHQ�OLVWHG��
&DUHIXO�SODQQLQJ�DQG�WLPLQJ�DUH�WKH�NH\�FRPSRQHQWV�LQ�WKH�OLVWLQJ�SURFHVV�DQG�DQ\�GHWDLOHG�SUHSDUDWRU\�ZRUN�XQGHUWDNHQ�E\�PDQDJHPHQW�SULRU�WR�DSSRLQWLQJ�DGYLVHUV�PD\�VDYH�WKH�FRPSDQ\�WLPH�DQG�PRQH\�
(DFK�FRPSDQ\�PXVW�DVVHVV�ZKHWKHU�LW�FDQ�UHDOLVWLFDOO\�FRPPLW�WKH�WLPH�DQG�UHVRXUFHV�UHTXLUHG�WR�PHHW�FRPSOLDQFH�RQ�DQ�RQJRLQJ�EDVLV�
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7KH�GHYHORSPHQW�RI�D�W LPHOLQH�ZLOO�VLPSOLI\�OLVWLQJ�DQG�HQVXUH�WKDW�HYHU\ERG\�LQYROYHG�FOHDUO\�XQGHUVWDQGV�WKHLU�UHVSRQVLELOLWLHV�DQG�GHDGOLQHV��$�WLPHWDEOH�ZLOO�DOVR�DVVLVW�LQ�JLYLQJ�DQ�RYHUYLHZ�RI�WKH�OLVWLQJ�SURFHVV�DQG�IRFXVLQJ�SULRULWLHV�
:KDW�$GYLFH�DQG�$VVLVWDQFH�ZLOO EH�5HTXLUHG"

3URIHVVLRQDO�DGYLVHUV�FDQ�DVVLVW�D�FRPSDQ\�LQ�GHFLGLQJ�ZKHWKHU�LW�ZRXOG�EH�DSSURSULDWH�WR�OLVW��KHOS�D�FRPSDQ\�SUHSDUH�IRU�OLVWLQJ�DQG�HQVXUH�WKDW�WKH�FRPSDQ\�LV�PHHWLQJ�LWV�RQJRLQJ�OLVWLQJ�UHTXLUHPHQWV�
3URIHVVLRQDO�DGYLVHUV�QHHG�WR�ZRUN� FORVHO\�ZLWK�PDQDJHPHQW�WKURXJKRXW�WKH�OLVWLQJ�SURFHVV�WR�HQVXUH�WKDW�LQYHVWRUV�DUH�SURYLGHG�ZLWK�VXIILFLHQW�LQIRUPDWLRQ�WR�PDNH�LQIRUPHG�LQYHVWPHQW�GHFLVLRQV�
'XULQJ�WKH�HDUO\�VWDJHV�RI�OLVWLQJ�VRPH�RI�WKH�LPSRUWDQW�LVVXHV�WKDW�ZLOO�QHHG�WR�EH�DGGUHVVHG�DQG�ZKLFK�SURIHVVLRQDO�DGYLVHUV�PD\�EH�DEOH�WR�DVVLVW�ZLWK�DUH�DV�IROORZV�
&RUSRUDWH�6WUXFWXUH�DQG�/HJDO�0DWWHUV x DSSURSULDWH�FRUSRUDWH�VWUXFWXUH�

x PDQDJHPHQW�VWUXFWXUH�
x ERDUG�VWUXFWXUH�
x PDWHULDO�FRQWUDFWV�
x UHYLHZ�RI�FXUUHQW�RU�LPSHQGLQJ�OLWLJDWLRQ��DQG
x FRQVWLWXWLRQ�

)LQDQFLDO�,VVXHV x KLVWRULFDO�DFFRXQWV�
x ILQDQFLDO�IRUHFDVWV�x WD[DWLRQ�LPSOLFDWLRQV��DQG
x YDOXDWLRQ�RI�DVVHWV�
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3URVSHFWXV�DQG�'XH�'LOLJHQFH x PDQDJHPHQW�RI�OLVWLQJ�SURFHVV�
x IRUP�DQG�DPRXQW�RI�IXQGUDLVLQJ�
x SULFLQJ�WKH�LVVXH�
x UHTXLUHPHQW�IRU�H[SHUWV¶�UHSRUWV�
x SURVSHFWXV�SUHSDUDWLRQ��DQG
x GXH�GLOLJHQFH�

0DUNHWLQJ�DQG�'LVWULEXWLRQ�RI�6HFXULWLHV x XQGHUZULWLQJ�
x PDUNHWLQJ�WKH�LVVXH��DQG
x DOORFDWLRQ�RI�VHFXULWLHV

:KHUH�FDQ�3URIHVVLRQDO�$GYLVHUV�EH�)RXQG"
7KHUH�DUH�PDQ\�SURIHVVLRQDO�DGYLVHUV�ORFDWHG�WKURXJKRXW�$XVWUDOLD�
7KH�%6;�ZHE�VLWH�ZZZ�EV[�FRP�DX SURYLGHV�LQIRUPDWLRQ�RQ�SURIHVVLRQDO�DGYLVHUV�ZKR�FDQ�DVVLVW�\RXU�FRPSDQ\�SUHSDUH�IRU�OLVWLQJ�
$�UDQJH�RI SURIHVVLRQDO�DGYLVHUV�DUH�DYDLODEOH�WR�KHOS�DGYLVH�\RXU�FRPSDQ\��XQGHUZULWH�WKH�FRVW�RI�OLVWLQJ�DQG�DVVLVW�LQ�WKH�SUHSDUDWLRQ�RI�WKH�SURVSHFWXV��/DZ\HUV��DFFRXQWDQWV��DXGLWRUV��ILQDQFLDO�SODQQHUV�DQG�XQGHUZULWHUV�DUH�WKH�UDQJH�RI�SURIHVVLRQDO�DGYLVHUV�ZKR FDQ�SURYLGH�VSHFLDOLVHG�DVVLVWDQFH�WR�FRPSDQLHV�ZLVKLQJ�WR�OLVW�
$V�ZLWK�DQ\�SURIHVVLRQDO�DGYLFH�RU�DVVLVWDQFH�\RX�VKRXOG�DOZD\V�UHWDLQ�SURIHVVLRQDO�DGYLVHUV�ZKR�KDYH�SURYHQ�H[SHULHQFH�LQ�DVVLVWLQJ�FRPSDQLHV�SUHSDUH�IRU�OLVWLQJ��7KH�UHSXWDWLRQ�DQG�TXDOLI LFDWLRQV�RI�SURIHVVLRQDO�DGYLVHUV�LV�D�JRRG�VWDUWLQJ�SRLQW�IRU�GHWHUPLQLQJ�ZKHWKHU�LW�LV�ZRUWK�VHHNLQJ�WKH�DVVLVWDQFH�RI�D�SDUWLFXODU�SURIHVVLRQDO�RU�ILUP�
&RPSDQLHV�RSHUDWLQJ�LQ�VSHFLDOLVHG�LQGXVWULHV�PD\�EHQHILW�IURP�VHHNLQJ�WKH�RSLQLRQ�RI�RWKHU�FRPSDQLHV�ZKR�KDYH�OLVWHG�VXFFHVVIXOO\��$VN�GLUHFWRUV�DQG�H[HFXWLYH�RIILFHUV�ZKR�WKH\�UHWDLQHG�IRU�SURIHVVLRQDO�DGYLFH�DQG�ZKHWKHU�WKH\�ZHUH�VDWLVILHG�ZLWK�WKH�UHVXOWV��RU�ZKR�WKH\�ZRXOG�UHFRPPHQG��+RZHYHU��D�FRPSDQ\�PXVW�HQVXUH�WKDW�DQ\�
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SURIHVVLRQDO�DGYLVHU�UHWD LQHG�XQGHUVWDQGV�WKH�SDUWLFXODU�LQGXVWU\�DQG�FLUFXPVWDQFHV�RI�WKH�FRPSDQ\�ZLVKLQJ�WR�OLVW�
6RPH�RI�WKH�VRXUFHV�WKDW�PD\�EH�XVHIXO�IRU�ILQGLQJ�SDUWLFXODU�SURIHVVLRQDO�DGYLVHUV�LQFOXGH�WKH�IROORZLQJ�
/DZ\HUV
7KH�%6;�ZHE�VLWH�ZZZ�EV[�FRP�DX SURYLGHV�FRQWDFW�GHWDLOV�RI�ODZ\HUV�ZKR�DUH�DEOH�WR�SURYLGH�VSHFLDOLVHG�DGYLFH�DQG�DVVLVWDQFH�WR�WKH�60(�VHFWRU�RQ�OLVWLQJ�DQG�SURVSHFWXVHV�
,Q�$XVWUDOLD�HDFK�VWDWH�KDV�D�/DZ�,QVWLWXWH�ZKLFK�KROGV GHWDLOV�RI�HYHU\�ODZ\HU�TXDOLILHG�WR�SUDFWLFH�LQ�WKDW�VWDWH��/DZ�,QVWLWXWHV�ZLOO�EH�KDSS\�WR�SURYLGH�LQIRUPDWLRQ�WR�\RXU�FRPSDQ\�DERXW�ODZ\HUV�ZKR�VSHFLDOLVH�LQ�OLVWLQJ�DQG�SURVSHFWXV�ZRUN�
$FFRXQWDQWV��$XGLWRUV�	�)LQDQFLDO�3ODQQHUV
7KH�%6;�ZHE�VLWH�ZZZ�EV[�FRP�DX SURYLGHV�FRQWDFW�GHWDLOV�RI�ILQDQFLDO�DGYLVHUV�DQG�VSHFLDOLVWV�ZKR�DUH�DEOH�WR�SURYLGH�DGYLFH�DQG�DVVLVWDQFH�WR�WKH�60(�VHFWRU�RQ�D�UDQJH�RI�PDWWHUV�
7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�LQ�$XVWUDOLD�FDQ�DOVR�SURYLGH�FRPSDQLHV�ZLWK�GHWDLOV�RI�TXDOLILHG�DFFRXQWDQWV��DXGLWRUV�DQG�ILQDQFLDO�SODQQHUV�ZLWKLQ�HDFK�VWDWH�
8QGHUZULWHUV
$�UDQJH�RI�RUJDQLVDWLRQV�HQWHUWDLQ�XQGHUZULWLQJ�DQG�VXE �XQGHUZULWLQJ�DJUHHPHQWV�IRU�FDSLWDO UDLVLQJV��
&RPSDQLHV�VKRXOG�FOHDUO\�H[SORUH�WKH�QHHG�IRU�DQ\�XQGHUZULWLQJ�VXSSRUW�ZLWK�WKHLU�NH\�DGYLVRUV�DQG�%6;�%URNHUV�DVVRFLDWHG�ZLWK�WKH�OLVWLQJ�

:LOO�D�3URVSHFWXV�EH�5HTXLUHG"
$�FRPSDQ\�ZLVKLQJ�WR�OLVW�LWV�VHFXULWLHV�RQ�WKH�%6;�2IILFLDO�/LVW�P XVW�LVVXH�D�SURVSHFWXV�RU�DQ�,QIRUPDWLRQ�PHPRUDQGXP�WKDW�FRPSOLHV�ZLWK�WKH�UHOHYDQW�SURYLVLRQV�RI�WKH�&RUSRUDWLRQV�/DZ��$OWHUQDWLYHO\��DQG�LI�DJUHHG�E\�%6;��WKH�FRPSDQ\�PXVW�KDYH�LVVXHG�DQ�LQIRUPDWLRQ�PHPRUDQGXP�
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$�SURVSHFWXV�PXVW�FRQWDLQ�DOO�LQIRUPDWLRQ� WKDW�LQYHVWRUV�DQG�WKHLU�SURIHVVLRQDO�DGYLVHUV�ZRXOG�UHDVRQDEO\�UHTXLUH�IRU�WKH�SXUSRVH�RI�PDNLQJ�DQ�LQIRUPHG�DVVHVVPHQW�RI�
x WKH�DVVHWV�DQG�OLDELOLWLHV��ILQDQFLDO�SRVLWLRQ�DQG�SHUIRUPDQFH��SURILWV�DQG�ORVVHV��DQG�SURVSHFWV�RI�WKH�FRPSDQ\��DQG
x WKH�ULJKWV�DQG�OLDELOLWLHV�DWWDFKLQJ�WR�WKH�VKDUHV�EHLQJ�RIIHUHG�

7KH�WHVW�LV�D�EURDG�RQH��VHW�XQGHU�WKH�&RUSRUDWLRQV�/DZ��$�SURVSHFWXV�PXVW�LQFOXGH�DOO�LQIRUPDWLRQ�DFWXDOO\�NQRZQ�WR�WKH�GLUHFWRUV�RI�D�FRPSDQ\��WKH�XQGHUZULWHUV�DQG�VWRFNEURNHUV�WR�WKH�OLVWLQJ��H[SHU WV�TXRWHG�LQ�WKH�SURVSHFWXV��DQG�RWKHU�DGYLVHUV�ZKR�DUH�QDPHG�LQ�WKH�SURVSHFWXV��7KH�WHVW�DOVR�UHTXLUHV�D�SURVSHFWXV�WR�LQFOXGH�DQ\WKLQJ�HOVH�ZKLFK�WKHVH�SDUWLHV�FRXOG�UHDVRQDEO\�ILQG�RXW��DQG�DV�VXFK�UHTXLUHV�WKH�SDUWLHV�WR�PDNH�UHDVRQDEOH�HQTXLULHV�WR�HQ VXUH�WKDW�DOO�PDWHULDO�LQIRUPDWLRQ�LV�PDGH�DYDLODEOH�WR�SRWHQWLDO�LQYHVWRUV�
$�SURVSHFWXV�VKRXOG�DOVR�LQFOXGH�VRPH�LQIRUPDWLRQ�DERXW�WKH�FRPSDQ\¶V�EXVLQHVV��LWV�ERDUG�DQG�PDQDJHPHQW�WHDP�DQG�WKH�LQGXVWU\�LQ�ZKLFK�LW�RSHUDWHV��WR�KHOS�PDUNHW�WKH�OLVWLQJ�

+RZ�WR�3UHSDUH�D�3URVSHFWXV"
$�W\SLFDO�SURVSHFWXV�ZLOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�

x &KDLUSHUVRQ¶V�/HWWHU�± DQ�LQWURGXFWLRQ�WR�LQYHVWRUV�IURP�WKH�&KDLUSHUVRQ�
x LQYHVWPHQW�2YHUYLHZ�± VXPPDU\�RI�LPSRUWDQW�LQYHVWPHQW�LQIRUPDWLRQ�IRU�WKH�FRPSDQ\��LQFOXGLQJ�NH\�ILQDQFLDO�UDWLRV�
x GHWDLOV�RI�WKH�2IIHU�± LQFOXGHV�RIIHU�SULFH�DQG�QXPEHU�RI�VKDUHV�EHLQJ�RIIHUHG�
x LQGXVWU\�%DFNJURXQG�± LQFOXGHV�D�GHVFULSWLRQ�RI�WKH�LQGXVWU\�WKH�FRPSDQ\�RSHUDWHV�LQ�
x EDFNJURXQG�RQ�&RPSDQ\� ± LQFOXGHV�D�GHVFULSWLRQ�RI�WKH�FRPS DQ\¶V�RSHUDWLRQV�DQG�SDVW�SHUIRUPDQFH�
x LQIRUPDWLRQ�RQ�WKH�%RDUG�RI�'LUHFWRUV�DQG�6HQLRU�0DQDJHUV� ± LQFOXGHV�H[SHULHQFH�DQG�EDFNJURXQG�RI�GLUHFWRUV�DQG�ZKHWKHU�H[HFXWLYH�RU�QRQ �H[HFXWLYH��LW�DOVR�KLJKOLJKWV�VWDII�ZKR�DUH�LPSRUWDQW�WR�WKH�EXVLQHVV�
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x FRPSDQ\ )LQDQFLDO�,QIRUPDWLRQ�6XPPDU\� ± VXPPDULVHV�DQG�FRPPHQWV�RQ�KLVWRULFDO�DQG�IRUHFDVW�ILQDQFLDO�LQIRUPDWLRQ��XQGHUO\LQJ�DVVXPSWLRQV�DQG�VHQVLWLYLW\�DQDO\VLV�
x ULVN�)DFWRUV�± GLVFXVVLRQ�RI�JHQHUDO�DQG�VSHFLILF�ULVNV�UHODWLQJ�WR�WKH�RIIHU�
x LQYHVWLJDWLQJ�$FFRXQWDQW¶V�5HSRUWV�± UHSRUWV�RQ�KLVWRULFDOV�DQG�SURVSHFWV�
x DGGLWLRQDO�5HSRUWV�± UHSRUWV�IURP�VSHFLDO�H[SHUWV�H�J��WHFKQRORJ\�VSHFLDOLVW�
x DGGLWLRQDO�,QIRUPDWLRQ�± LQFOXGHV�VXPPDULHV�RI�PDWHULDO�FRQWUDFWV��PDWHULDO�OLWLJDWLRQ��WKH�FRQVWLWXWLRQ�RI�WKH�FRPSDQ\� DQG�RWKHU�VSHFLILF�LQIRUPDWLRQ�UHTXLUHG�XQGHU�WKH�FRUSRUDWLRQV�/DZ�
x LQVWUXFWLRQV�WR�$SSOLFDQWV�DQG�$SSOLFDWLRQ�)RUPV�

:KDW�'RHV�WKH�/LVWLQJ�3URFHVV�,QYROYH"
3UH�$SSOLFDWLRQ�
3ULRU�WR�WKH�ORGJHPHQW�RI�D�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQGXP�%6;�PD\�E H�FRQWDFWHG�WR�GLVFXVV�WKH�FRPSDQ\
V�DSSOLFDWLRQ�IRU�DGPLVVLRQ�WR�WKH�%6;�2IILFLDO�/LVW�
7KHVH�GLVFXVVLRQV�PD\�LQFOXGH�VXFK�LVVXHV�DV�

x WKH�FRPSDQ\¶V�FRQVWLWXWLRQ�
x ZKHWKHU�%6;�ZRXOG�EH�OLNHO\�WR�WUHDW�DQ\�RI�WKH�FRPSDQ\¶V�VHFXULWLHV�DV�UHVWULFWHG�VHFXULW LHV�DQG�LPSRVH�HVFURZ�SURYLVLRQV�
x HPSOR\HH�LQFHQWLYH�VFKHPHV�x GLYLGHQG�UHLQYHVWPHQW�SODQV�
x LQYHVWPHQW�UHVWULFWLRQV�
x PDQDJHPHQW�DJUHHPHQWV�
x WLPHWDEOHV��DQG�
x FRPSOLDQFH�ZLWK�WKH�/LVWLQJ�5XOHV�
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$SSOLFDWLRQ
$�FRPSDQ\�VHHNLQJ�DGPLVVLRQ�WR�WKH�%6;�2IILFL DO�/LVW�PXVW�SURYLGH�%6;�FRPSDQLHV�RIILFH�ZLWK�DOO�GRFXPHQWV�UHTXLUHG�XQGHU�&KDSWHU���RI�WKH�/LVWLQJ�5XOHV��7KHVH�LQFOXGH�

x D�FRPSOHWHG�DSSOLFDWLRQ�IRUP�
x DQ\�RWKHU�GRFXPHQWV�UHTXLUHG��DQG
x WKH�OLVWLQJ�IHHV�SD\DEOH�WR�%6;�

,Q�VRPH�FLUFXPVWDQFHV��%6;�PD\�U HTXLUH�DGGLWLRQDO�GRFXPHQWV�RU�LQIRUPDWLRQ�H�J��LI�D�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQGXP�GRHV�QRW�SURYLGH�VXIILFLHQW�LQIRUPDWLRQ�IRU�LQYHVWRUV�RQ�WKH�%6;�PDUNHW�WR�PDNH�LQIRUPHG�GHFLVLRQV�DERXW�WUDGLQJ�LQ�WKH�DSSOLFDQW¶V�VHFXULWLHV�WKHQ�DGGLWLRQDO�GLVFORV XUH�ZLOO�EH�VRXJKW�IURP�WKH�DSSOLFDQW�FRPSDQ\�
7KH�%6;�FRPSDQLHV�RIILFH�ZLOO�H[DPLQH�DOO�GRFXPHQWDWLRQ�SURYLGHG�E\�WKH�DSSOLFDQW�FRPSDQ\�WR�HQVXUH�WKDW�WKH�DSSOLFDQW�FRPSOLHV�ZLWK�WKH�LQLWLDO�OLVWLQJ�UHTXLUHPHQWV��,Q�SDUWLFXODU�

x WKH�FRPSDQ\¶V�FRQVWLWXWLRQ�PXVW�EH�H[DPLQHG�WR�HQVXUH�WKDW�LW�FRPSOLHV�ZLWK�WKH�/LVWLQJ�5XOHV��,I�WKH�DSSOLFDQW�FRPSDQ\�LV�D�WUXVW�DGGLWLRQDO�UHTXLUHPHQWV�ZLOO�QHHG�WR�EH�FRPSOLHG�ZLWK�LQ�WKH�DSSOLFDQW¶V�FRQVWLWXWLRQ�
x WKH�LQLWLDO�GLVFORVXUH�GRFXPHQW�SURYLGHG�E\�WKH�DSSOLFDQW��ZKH WKHU�LW�LV�D�SURVSHFWXV�RU�LQIRUPDWLRQ�PHPRUDQGXP��QHHGV�WR�EH�FKHFNHG�WR�HQVXUH�LW�ZLOO�SURYLGH�VXIILFLHQW�LQIRUPDWLRQ�IRU�DQ�LQIRUPHG�VHFRQGDU\�PDUNHW�LQ�WKH�DSSOLFDQW¶V�VHFXULWLHV�
x WKH�DSSOLFDQW�PXVW�SURYLGH�VXIILFLHQW�LQIRUPDWLRQ�WR�VDWLVI\�%6;�WKDW�L W�VDWLVILHV�HLWKHU�WKH�SURILW�WHVW�RU�WKH�DVVHWV�WHVW��$GGLWLRQDO�LQIRUPDWLRQ�PD\�QHHG�WR�EH�VRXJKW�IURP�WKH�DSSOLFDQW�WR�HQVXUH�WKH�UHOHYDQW�WHVW�LV�VDWLVILHG��DQGx WKH�DSSOLFDQW�QHHGV�WR�VDWLVI\�WKH�VSUHDG�WHVW��%6;�ZLOO�FORVHO\�H[DPLQH�DQ\�HYLGHQFH�WKDW�DQ�DSSOLFDQW�PD\�KDYH�REWDLQHG�WKH�VSUHDG�E\�DUWLILFLDO�PHDQV�

/RGJHPHQW�RI�$SSOLFDWLRQ
7KH�%6;�FRPSDQLHV�RIILFH�ZLOO�EH�LQ�D�SRVLWLRQ�DW�WKLV�VWDJH�WR�DVN�DQ\�TXHVWLRQV��L�H��UHTXLVLWLRQV��WKDW�PD\�DULVH�IROORZLQJ�H[DPLQDWLRQ�RI�WKH�UHJLVWHUHG�SURVSHFWX V�RU�LQIRUPDWLRQ�PHPRUDQGXP��DQG�ZLOO�IRUPDOO\�FRPPHQFH�SURFHVVLQJ�WKH�OLVWLQJ�DSSOLFDWLRQ�
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3UH�TXRWDWLRQ
,I�D�FRPSDQ\¶V�DSSOLFDWLRQ�LV�VXFFHVVIXO�WKH�FRPSDQ\�ZLOO�EH�JUDQWHG�DGPLVVLRQ�WR�WKH�%6;�2IILFLDO�/LVW��$GPLVVLRQ�WR�WKH�%6;�2IILFLDO�/LVW�LV�FRQG LWLRQDO�XSRQ�WKH�FRPSDQ\�DSSO\LQJ�IRU�TXRWDWLRQ�RI�LWV�PDLQ�FODVV�RI�VHFXULWLHV��7R�GR�VR��WKH�DSSOLFDQW�PXVW�SURYLGH�WR�WKH�%6;�FRPSDQLHV�RIILFH�DOO�GRFXPHQWV�UHTXLUHG�XQGHU�&KDSWHU���RI�WKH�/LVWLQJ�5XOHV��,Q�SDUWLFXODU��WKH�DSSOLFDQW�PXVW�SURYLGH�D�FRPSO HWHG�DSSOLFDWLRQ�IRUP�DQG�WKH�UHOHYDQW�TXRWDWLRQ�IHHV�
7KH�%6;�FRPSDQLHV�RIILFH�ZLOO�WKHQ�H[DPLQH�DOO�GRFXPHQWDWLRQ�WR�HQVXUH�WKDW�WKH�DSSOLFDQW�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�IRU�LQLWLDO�TXRWDWLRQ�RI�VHFXULWLHV�

:KDW�+DSSHQV�$IWHU�/LVWLQJ"
$�FRPSDQ\ OLVWHG�RQ�WKH�%6;�PDUNHW�PXVW�SURYLGH�LQIRUPDWLRQ�WR�WKH�PDUNHW�RQ�D�WLPHO\�EDVLV�WR�HQVXUH�WKDW�WKH�FRPSDQ\¶V�VHFXULWLHV�DUH�WUDGHG�RQ�DQ�LQIRUPHG�PDUNHW�
&RPSDQLHV�DUH�UHTXLUHG�WR�SURYLGH�PDWHULDO�LQIRUPDWLRQ�LPPHGLDWHO\��7KH\�DUH�DOVR�UHTXLUHG�WR�SURYLGH�D�UDQJH�RI�RWKHU�LQIRUPDWLRQ�RQ�D�SHULRGLF�EDVLV�
0DWHULDO�,QIRUPDWLRQ
,I�D�FRPSDQ\�EHFRPHV�DZDUH�RI�DQ\�LQIRUPDWLRQ�FRQFHUQLQJ�LW�WKDW�D�UHDVRQDEOH�SHUVRQ�ZRXOG�H[SHFW�WR�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�SULFH�RU�YDOXH�RI�WKH�FRPSDQ\¶V�VHFXULWLHV��LW�PXVW�LPPHGLDWHO\�SURYLGH�WKDW�LQIRUPDWLRQ�WR�%6;�
7KLV�GRHV�QRW�DSSO\�WR�SDUWLFXODU�LQIRUPDWLRQ�LI�D�UHDVRQDEOH�SHUVRQ�ZRXOG�QRW�H[SHFW�WKH�LQIRUPDWLRQ�WR�EH�GLVFORVHG��WKH�LQIRUPDWLRQ�LV�FRQILGHQWLDO�RU�D�WUDGH�VHFUHW�DQG�RQH�RU�PRUH�RI�WKH�IROORZLQJ�DSSO LHV�

x LW�ZRXOG�EH�D�EUHDFK�RI�D�ODZ�WR�GLVFORVH�WKH�LQIRUPDWLRQ�
x WKH�LQIRUPDWLRQ�FRQFHUQV�DQ�LQFRPSOHWH�SURSRVDO�RU�QHJRWLDWLRQ�
x WKH�LQIRUPDWLRQ�FRPSULVHV�PDWWHUV�RI�VXSSRVLWLRQ�RU�LV�LQVXIILFLHQWO\�GHILQLWH�WR�ZDUUDQW�GLVFORVXUH��RU
x WKH�LQIRUPDWLRQ�LV�JHQHUDWHG�IRU�LQWHUQDO�PDQDJHPHQW�SXUSRVHV�RI�WKH�FRPSDQ\�
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)LQDQFLDO�,QIRUPDWLRQ
&RPSDQLHV�PXVW�UHSRUW�RQ�WKHLU�ILQDQFLDO�SRVLWLRQ�SHULRGLFDOO\��,Q�JHQHUDO��WKH�IROORZLQJ�UHSRUWV�PXVW�EH�ORGJHG�ZLWK�%6;�

x +DOI�<HDUO\�5HSRUWV PXVW�EH�ORGJHG�DW�WKH�HQG�RI HDFK�KDOI�\HDU�DV�VRRQ�DV�WKH�LQIRUPDWLRQ�LV�DYDLODEOH��DQG�LQ�DQ\�HYHQW�ZLWKLQ����GD\V�RI�WKH�HQG�RI�WKH�UHOHYDQW�DFFRXQWLQJ�SHULRG��$�FRPSDQ\�PD\�DOVR�EH�UHTXLUHG�WR�ORGJH�KDOI�\HDU�ILQDQFLDO�GRFXPHQWV�ZLWK�$6,&�
x $QQXDO�5HSRUWV PXVW�EH�ORGJHG�DW�WKH�HQG�RI�HDFK�FRPSDQ\¶V�ILQDQFLDO�\HDU�DV�VRRQ�DV�WKH�LQIRUPDWLRQ�LV�DYDLODEOH��DQG�LQ�DQ\�HYHQW�ZLWKLQ����GD\V�RI�WKH�HQG�RI�WKH�UHOHYDQW�DFFRXQWLQJ�SHULRG��7KH�DFFRXQWV�PXVW�EH�DXGLWHG��7KH�FRPSDQ\�ZLOO�XVXDOO\�DOVR�EH�UHTXLUHG�WR�ORGJH�DQ�DQQXDO�UHSRUW�ZLWK�$6,&��

7KH�DQQXDO�UHSRUW�RU�D�VXPPDU\�RI�WKH�DQQXDO�UHSRUW�PXVW�EH�VHQW�WR�DOO�KROGHUV�RI�RUGLQDU\�VHFXULWLHV�DQG�SUHIHUHQFH�VHFXULWLHV�ZLWKLQ����ZHHNV�RI�WKH�HQG�RI�WKH�FRPSDQ\¶V�ILQDQFLDO�\HDU�
7KH�/LVWLQJ�5XOHV�UHTXLUH�WKDW�FHUWDLQ�PDWWHUV�PXVW�EH LQFOXGHG�LQ�WKH�DQQXDO�UHSRUW�RI�HYHU\�OLVWHG�FRPSDQ\�RYHU�DQ�DERYH�WKH�UHTXLUHPHQWV�LQ�WKH�&RUSRUDWLRQV�/DZ�

:KDW�&RVWV�DUH�,QYROYHG�LQ�/LVWLQJ"
7KHUH�DUH�YDULRXV�FRVWV�WKDW�PD\�EH�LQFXUUHG�
/LVWLQJ�IHHV�ZLOO�EH�SD\DEOH�WR�%6;�IRU�EHLQJ�SODFHG�RQ�W KH�%6;�2IILFLDO�/LVW�DQG�IRU�WKH�TXRWDWLRQ�RI�VHFXULWLHV�
&RVWV�PD\�EH�LQFXUUHG�LQ�VHHNLQJ�WKH�DGYLFH�DQG�RU�DVVLVWDQFH�RI�SURIHVVLRQDO�DGYLVHUV��VXFK�DV�ODZ\HUV��DFFRXQWDQWV�DQG�XQGHUZULWHUV�
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0DUNHW�5HJXODWRUV
%6;�LV�WKH�PDUNHW�SURYLGHU�DQG�UHJXODW HV�WKH�FRQGXFW�RI�OLVWHG�FRPSDQLHV�WKURXJK�WKH�/LVWLQJ�5XOHV��7KH�$6,&�LV�WKH�JRYHUQPHQW¶V�FRUSRUDWH�ZDWFKGRJ��D�ERG\�WKDW�H[LVWV�WR�HQVXUH�WKDW�$XVWUDOLDQ�FRPSDQLHV�DUH�FRPSO\LQJ�ZLWK�WKH�ODZ��SROLF\�DQG�PDUNHW�UHTXLUHPHQWV�
7KH�FRPSDQ\�ZLOO�QHHG�WR�OLDVH�ZLWK�%6;�DQG�$6,&�GXULQJ�WKH�OLVWLQJ�SURFHVV�WR�PDNH�VXUH�WKDW�LW�VDWLVILHV�WKHLU�UHTXLUHPHQWV��,W�LV�SRVVLEOH�WR�DSSO\�WR�WKH�%6;�DQG�WR�$6,&�WR�REWDLQ�ZDLYHUV�RU�PRGLILFDWLRQV�IURP�FRPSOLDQFH�ZLWK�VRPH�RI�WKHVH�UHTXLUHPHQWV��7KH�UHTXLVLWH�DSSOLFDWLRQV�VKRXOG�EH�LGHQWLILHG�HDUO\�RQ�VR�WKDW�DQ\�SRWHQWLDO�GHOD\V�DUH�DYRLGHG�
$6,&
$6,&�PD\�EH�ZLOOLQJ�WR�JUDQW�D�QXPEHU�RI�VWDQGDUG�PRGLILFDWLRQV�IRU�FRPSDQLHV�OLVWLQJ��IRU�LQVWDQFH�DOORZLQJ�WKH�QDPHV�RI�LQYHVWRUV�WR�EH�LQFOXGHG�RQ�DSSOLFDWLRQ�IRUPV�EHIRUH�WKH\�DUH�VHQW�RXW��,W�LV�LPSRUWDQW�WKDW�WKHVH�PDWWHUV�DUH�LGHQWLILHG�DQG�DSSOLHG�IRU�DV�HDUO\�DV�SRVVLEOH�LQ�WKH�SURFHVV�
&RQWDFW�GHWDLOV�

:HE�VLWH� ZZZ�DVLF�FRP�DX
3KRQH� �����������������,QIRUPDWLRQ�/LQH�
$GGUHVV� %XVLQHVV�&HQWUH�0HOERXUQH/HYHO�����&8�7RZHU����/DWUREH�6WUHHW0(/%2851(���9,&�������

%6;
7KH�FRPSDQ\�ZLOO�QHHG�WR�OLDVH�UHJXODUO\�ZLWK�%6;�GXULQJ�WKH�OLVWLQJ�SURFHVV�WR�PDNH�VXUH�WKDW�LW�LV�DZDUH�RI�WKH�SURJUHVV�EHLQJ�PDGH�DQG�WR�HQVXUH�WKD W�%6;�LV�DEOH�WR�FRPSO\�ZLWK�WKH�WLPLQJ�UHTXLUHPHQWV�RI�WKH�FRPSDQ\�
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&RQWDFW�GHWDLOV�
:HE�VLWH� ZZZ�EV[�FRP�DX
)D[� ��������������
3KRQH� ��������������
3RVW� 32�%R[����%(1',*2���9,&�������
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%HIRUH�DQ�FRPSDQ\�FDQ�PDNH�DQ�LQIRUPHG�GHFLVLRQ�DERXW�ZKHWKHU�WR�OLVW�ZLWK�%6;�WKH�IROORZLQJ�ODZV�DQG�UXOHV�PXVW�EH�FRQVLGHUHG�
x &RUSRUDWLRQV�/DZ��DQGx %6;�/LVWLQJ�5XOHV�

7KH� &RUSRUDWLRQV� /DZ� DQG� %6;� /LVWLQJ� 5XOHV� D UH� WKH� FRUH� ODZV� DQG� UXOHV� ZKLFK�&RPSDQLHV� OLVWHG� RQ� WKH� %6;� PDUNHW� PXVW� FRPSO\� ZLWK�� +RZHYHU�� WKLV� LV� QRW� DQ�H[KDXVWLYH�OLVW��7KHUH�DUH�ODZV�DQG�UHJXODWLRQV�ZKLFK�LPSDFW�XSRQ�D�OLVWHG�FRPSDQ\�ZKLFK�DUH�QRW�UHIHUUHG�WR�LQ�WKLV�JXLGH��3URIHVVLRQDO�DGYLVHUV� VKRXOG�EH�FRQVXOWHG�IRU�VSHFLILF�DGYLFH�


